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MIDDLESEX COMMUNITY COLLEGE FOUNDATION, INC.

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2008

The accompanying notes are an integral part of these financial statements.

Temporarily Permanently
Unrestricted Restricted Restricted Total

CHANGES IN NET ASSETS:
Revenue and support:

Contributions $ 7,177 $ 55,251 $ 22,150 $ 84,578
Special events 55,177 - - 55,177
Interest and dividends 3,840 16,410 - 20,250
Donated facility 3,600 - - 3,600
In kind gifts 2,368 - - 2,368
Released from restriction 70,325 ( 70,325) - -

Total revenue and
support 142,487 1,336 22,150 165,973

Expenses:
Scholarships and prizes 63,842 - - 63,842
Event expenses 44,853 - - 44,853
Science equipment 6,483 - - 6,483

Total campus projects 115,178 - - 115,178

Operating expenses:
Professional fees 18,061 - - 18,061

  Bad debt expense (Note 4) 9,047 - - 9,047
  Investment fees - 4,466 - 4,466
  Office expense 4,306 - - 4,306
  Rent expense 3,600 - - 3,600
Insurance 1,171 - - 1,171

  Depreciation expense 197 - - 197
Total operating expense 36,382 4,466 - 40,848

Total expenses 151,560 4,466 - 156,026

Revenue and support in 
excess of expenses ( 9,073) ( 3,130) 22,150 9,947

Unrealized losses - ( 38,715) - ( 38,715)

Increase (decrease) in net assets ( 9,073) ( 41,845) 22,150 ( 28,768)

Net Assets at Beginning
  of Year 43,896 117,751 239,048 400,695

Net Assets at End
  of Year $ 34,823 $ 75,906 $ 261,198 $ 371,927



|  31FOUNDATION 2007-08 FINANCIAL STATEMENT (AUDIT REPORT / DOCUMENTS)        

MIDDLESEX COMMUNITY COLLEGE FOUNDATION, INC.

STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2008

The accompanying notes are an integral part of these financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets $ ( 28,768)
Adjustments to reconcile net income to net

cash provided by operating activities:
Depreciation 197
Unrealized loss on marketable securities 38,715
Changes in assets and liabilities:

Decrease in accounts receivable 70
Decrease in accounts payable ( 21,125)

NET CASH USED IN OPERATING ACTIVITIES ( 10,911)

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of investments ( 9,848)

NET CASH USED IN INVESTING ACTIVITIES ( 9,848)

NET DECREASE IN CASH ( 20,759)

CASH AND CASH EQUIVALENTS, beginning of year 123,443

CASH AND CASH EQUIVALENTS, end of year $ 102,684
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September 7, 2009

Independent Auditors  Report

Board of Directors
Middlesex Community College Foundation, Inc.
Middletown, Connecticut

We have audited the accompanying statement of financial position of Middlesex Community College 
Foundation, Inc. as of June 30, 2009 and the related statements of activities and cash flows for the 
year then ended.  These financial statements are the responsibility of the Foundation's
management.  Our responsibility is to express an opinion on these financial statements based on 
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America.  Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement.  An 
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements.  An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement 
presentation.  We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Middlesex Community College Foundation, Inc. as of June 30, 2009 and the 
changes in net assets and  its cash flows for the year then ended in conformity with accounting 
principles generally accepted in the United States of America.

Certified Public Accountants

Foundation 2008-2009  
Financial Statement

FOUNDATION 2008-09 FINANCIAL STATEMENT (AUDIT REPORT / DOCUMENTS)   
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MIDDLESEX COMMUNITY COLLEGE FOUNDATION, INC.

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2009

The accompanying notes are an integral part of these financial statements.
- 2 -

ASSETS

Cash and cash equivalents $ 120,626
Marketable securities 221,052

Accounts receivable (Note 4) 9,047
  Less: reserve ( 9,047)

TOTAL ASSETS $ 341,678

LIABILITIES AND NET ASSETS

Accounts payable and accrued expenses $ 1,599

Unrestricted 41,670
Temporarily restricted 33,626
Permanently restricted 264,783

340,079

TOTAL LIABILITIES AND NET ASSETS $ 341,678

FOUNDATION 2008-09 FINANCIAL STATEMENT (AUDIT REPORT / DOCUMENTS)   
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MIDDLESEX COMMUNITY COLLEGE FOUNDATION, INC.

STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2009

The accompanying notes are an integral part of these financial statements.

- 3 -

Temporarily Permanently
Unrestricted Restricted Restricted Total

CHANGES IN NET ASSETS:
Revenue and support:

Contributions $ 9,991 $ 60,169 $ 3,585 $ 73,745
Special events 45,583 - - 45,583
Interest and dividends 2,155 6,829 - 8,984
Donated facility 3,600 - - 3,600
In kind gifts 1,288 - - 1,288
Released from restriction 52,992 ( 52,992) - -

Total revenue and
support 115,609 14,006 3,585 133,200

Expenses:
Scholarships, programs
and prizes 52,917 - - 52,917

Event expenses 31,966 - - 31,966
Total campus projects 84,883 - - 84,883

Operating expenses:
Professional fees 16,606 - - 16,606

  Investment fees - 3,948 - 3,948
  Rent expense 3,600 - - 3,600
  Office expense 2,502 - - 2,502
Insurance 1,171 - - 1,171

Total operating expenses 23,879 3,948 - 27,827

Total expenses 108,762 3,948 - 112,710

Revenue and support in 
  excess of expenses 6,847 10,058 3,585 20,490

Unrealized losses - ( 52,338) - ( 52,338)

Increase (decrease) in net assets 6,847 ( 42,280) 3,585 ( 31,848)

Net Assets at Beginning
  of Year 34,823 75,906 261,198 371,927

Net Assets at End
  of Year $ 41,670 $ 33,626 $ 264,783 $ 340,079

FOUNDATION 2008-09 FINANCIAL STATEMENT (AUDIT REPORT / DOCUMENTS)   
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MIDDLESEX COMMUNITY COLLEGE FOUNDATION, INC.

STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2009

The accompanying notes are an integral part of these financial statements.
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CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets $ ( 31,848)
Adjustments to reconcile net income to net

cash provided by operating activities:
Unrealized loss on marketable securities 52,338
Changes in assets and liabilities:

Decrease in accounts receivable 450
Increase in accounts payable ( 32)

NET CASH PROVIDED BY
OPERATING ACTIVITIES 20,908

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of investments ( 2,966)

NET CASH USED IN
INVESTING ACTIVITIES ( 2,966)

NET INCREASE IN CASH 17,942

CASH AND CASH EQUIVALENTS, beginning of year 102,684

CASH AND CASH EQUIVALENTS, end of year $ 120,626

FOUNDATION 2008-09 FINANCIAL STATEMENT (AUDIT REPORT / DOCUMENTS)   
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Grants to the College

2007-08 Grant					     Amount	P rincipal Investigator		  Funding Source

Bridges to Health Careers (Allied Health) 		  $9,975		  Winifred Standish		  U.S. Dept. of Labor

Career Pathways in Nursing and Allied Health		  $9,704		  Judy R. Wallace			   U.S. Dept. of Labor

ConnCAS						      $15,375		 Irod L. Lee			   Conn. Dept. of Higher Education

School Readiness Grant					    $136,000	 Hilary D. Phelps			  City of Middletown/			 

	 (MxCC Preschool and MacDonough School Preschool Program)					             Conn. Dept. of Education

Perkins Career & Technical Education Improvement Act	 $72,259		 Trenton E. Wright		  Conn. Dept. of Education/

														U              .S. Dept. of Education

2008-09 Grant					     Amount	P rincipal Investigator		  Funding Source

Bridges to Health Careers (Allied Health)		  $13,000		 Diane Bordonaro		  U.S. Dept. of Labor

Career Pathways in Nursing and Allied Health		  $10,378		 Judy R. Wallace			   U.S. Dept. of Labor

ConnCAS						      $15,703		 Irod L. Lee			   Conn. Dept. of Higher Education

School Readiness Grant					    $78,000		 Hilary D. Phelps			  City of Middletown/

	 (MxCC Preschool and MacDonough School Preschool Program)					              Conn. Dept. of Education

Perkins Career & Technical Education Improvement Act	 $76,753		 Trenton E. Wright		  Conn. Dept. of Education/

														U              .S. Dept. of Education

Film Industry Training Program				    $225,000	 Richard Lenoce			  State of CT Office of Workforce 

														              Competitiveness

Help America Vote Act College				    $18,852		 Trenton E. Wright		  U.S. Election Assistance 

													             Commission Student Poll 		

													             Worker Training Project

GRANTS TO THE COLLEGE   

Your Key To Success
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Your Key To Success


